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ACTION NEA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 

INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 

CEA-01 L-03 H-02 DODE-OO PA-02 PRS-01 AGR-10 FEAE-00 

INT-05 /114W 

065145 

R 221 140Z SEP 75 
FM AMEMBASSY NEW DELHI 
TO SECSTATE WASHDC 1329 

UNCLAS NEW DELHI 2749 

E.O. 11652: N/A 
TAGS: PFOR, US, IN 

SUBJECT: FINANCE MINISTER SUBRAMANIAM ON INDO-U.S.RELATIONS 

FOLLOWING SENT ACTION NEW DELHI PRIORITY INFO BOMBAY 
AND CALCUTTA SEPT 22ND FROM MADRAS REPEATED TO YOU. 

QUOTE: 

MADRAS 1368 

E.O. 11652: N/A 
TAGS: PFOR. US, IN 

SUBJECT: MINANCE MINISTER SUBRAMANIAM ON INDO-US RELATIONS 

ASKED BY PRESSMEN IN MADRAS SEPTEMBER 21 WHETHER 
THE POSSIBILITY OF RESUMPTION OF US ASSISTANCE MIGHT BE 
AFFECTED BY RECENT DEVELOPMENTS IN INDI-US RELATIONS, 

GOI FINANCE MINISTER SUBRAMANIAM REPLIED THAT "WE 
SHOULD WAIT FOR THE MEETING OF THE COMMISSION". HE ADDED 
THAT GOI HAS NOT GIVEN ANY "NEW BRIEF" TO EXTERNAL AFFAIRS 
MINISTER CHEVAN WHO WILL PARTICIPATE IN THE INDO-US JOINT 
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COMMISSION MEETING SCHEDULED TO TAKE PLACE IN WASHINGTON THE 
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FIRST WEEK OF OCTOBER. ANSWERING A QUESTION ABOUT INCREASED 
US INVESTMENT IN SELECTED VENTURES IN THE CORE SECTOR 
OF INDUSTRY, HE SAID IT WAS QUITE LIKELY THAT IN 
COMPLETELY EXPORT-ORIENTED INDUSTRIES THERE COULD BE 
MANORITY HOLDINGS BY US COMPANIES. EAVES 
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